King highly approved of these plans, and steps were immediately taken for establishing such foundations.
The City purchased St. Thomas's of the King, and in July, 1552 began to repair and enlarge it; and so diligent were they in the work that expending about ?11,000 thereon, in the November following they received into it no less than 260 poor infirm persons. The In this he was so early and considerable a trader* that in 1720 he was possessed of ?45,500 stock, by prudently disposing of which when it bore a considerably advanced price, he acquired that amazing sum of which he died possessed.
Much undeserved obloquy has been thrown on his memory for his dealing in Sailors' Tickets and South Sea stock ; but it should be remembered that as to the former, the blame of their tickets being brought to market belongs to the Government of that time, who, instead of paying them in money as they ought to have done, gave them tickets payable at a future time, which to them who wanted money for present purposes were useless unless they could procure cash for them, and this could not be obtained but at a discount; a method of raising a present supply which they would be sure to adopt, regardless of the loss sustained by it. As to South Sea stock, it does not appear that Mr. Guy had any hand in framing or conducting that abominable fraud; he bought the stock, and had the good judgment to tell it in time to avail himself of the rise.
Much of his money, however, was acquired in the course of successful industry through a long life, and much arose through frugality and self-denial, which was probably necessary at his outset in life, and which became a habit not to be broken off.
Moreover, he was not inattentive to the wants of his relations in his lifetime, nor was all his wealth hoarded up to be distributed after he could no longer use it himself. By his will, it appears that he had lent money to some of his relations and had granted annuities to others. In his lifetime he had been a liberal benefactor to St. Thomas's Hospital, to which he had given ?100 a year for eleven years preceding his own foundation, and had built three wards at his own expense, and had laid out ?3,000 on improvements of the building. He 
